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as a separate compilation 


MINISTRY OF LAW, JUSTICE AND COMPANY AFFAIRS 
(Department of Company Affairs) 

(Company Law Board) 

ORDER 

<New Delhi, the 12th July 1974 

G.S.R, 320 (E).—Whereas Lube India Limited is a company incorporated under 
the Companies Act, 1950 (1 of 1950), and has- its registered office at Administra¬ 
tion Building, Corridor Road, Mahul, Bombay-400074, and carries on the busi¬ 
ness of manufacturing Lube Oils and Carbon Black Feedstocks; 

And whereas Esso' Standard Refining Company of India Limited, is a company 
incorporated under Ihe Indian Companies Act, 1913 (7 of 1913), and has its 
registered office at Administration Building, Mahul, Bombay-400074, and carries 
on the business of manufacturing and marketing petroleum products and operates 
an oil refinery at Trombay in the State of Maharashtra; 

And whereas by the Esso (Acquisition of Undertakings in India) Act. 1974 
(4 of 1974), the Indian assets and liabilities of the Esso Eastern Inc., mentioned 
therein were vesled in the Central Government with effect irom the 13th day 
of March 1974; 

And whereas the Central Government, in the Ministry of Petroleum and 
Chemicals, has, in exercise of the powers conferred by section 7 of the Esso 
(Acquisition of Undertakings in India) Act, 1974 (4 of 1974), directed, by notifi¬ 
cation No. 21/8/72-IOC Vol. II dtiled the 14th March, 1974, that the right, title 
and Interest and the liabilities of Esso Eastern Ine. in relation to any under¬ 
taking In India shall, instead ot containing to vest in that Government, vest in 
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the Esso Stundard Refining Company of India Limited with effect from the 
15th day of March, 1974; 

And whereas the Central Government holds, In the name of the President of 
India, 74 per cent of the equity share capital of the Esso Standard Refining 
Company of India Limited, and of the Lube India Limited, respectively, which 
companies have therefore become Government companies as defined by section 
C17 of the Companies Act, 195G (1 of 1956); 

And whereas the Company Law Board is satisfied that it Is essential in the 
public interest that Lube India Limited, should be amalgamated with Esso 
Standard Refining Company of ilndla Limited, so that the production and market¬ 
ing of lube oils and other petroleum products may be carried on more efficiently 
and economically b,y a single company; 

And whereas a copy of the proposed Order has been sent in draft to the 
companies, namely, Lube India Limited and Esso Standard Rennlng Company of 
India Limited, and the suggestions and objections received from them have been 
duly considered by the Company Law Board. 

Now, therefore, in exercise of the powers conferred by sub-sections (1) and 
(2; of section 996 of the Companies Act, 1956 (1 of 1956), read with the notifica¬ 
tion of the Government of India in the Department of Company Affairs No. 
G.S.R. 443(E), dated the 18th October, 1972, the Company Law Board hereby 
makes the following Order;— 

1. Short title.—This Order may be called Lube India Limited and Esso Stan¬ 
dard Refining Company of India Limited Amalgamation Order, 1974, 

2. Definitions.—In this Order, Unless the context otherwise requires, 

(u) “appointed day” means the date on which this Order is notified in the 
official Gazette; 

(b) “ESRC” means Esso Standard Refining Company of India Limited; 

Ic) “Esso” means Esso Eastern Inc.; 

(d) “RPC” means Hindustan Petroleum Corporation Limited; 

(e) "L1L” means Lube India Limited, 

3. Amalgamation of th* companies —On the appointed day, the undertaking 
Of LIT, shall stand transferred to and vast In ESRC, and, immediately oir such 
transfer, the name of ESRC shall stand changed to “Hindustan Petroleum Corpo¬ 
ration Limited” with its registered office at 17, Jamshedji Tata Road, Boinbuy 
400020. 

Explanation .—^The undertaking of LIL shall include all assets, rights, powers, 
authorities and privileges and all property, movable or immovable, tangible or 
ihtanglble (including cash and bank balances), Tx)ok debts, reserves, balances 
on revenue account, investments and all other interests and rights in or arising 
out of such property as were, immediately before the appointed day, in the 
ownership, possession, power or control of LIL, and all books, accounts, registers, 
records and ail other documents of whatever nature relating thereto, and shall 
also include all borrowings, debts and other liabilities and obligations of what¬ 
ever kind than existing of LIL, 

4. Transfer of certain items of property. —For the purposes of this Order, all 
the profits or losses, if any, or both of LIL as on the day immediately proceeding 
the appointed day, and the development rebate reserves and revenue reserves or 
deficits, if any, or both, of LIL, when transferred to ESRC, shall, respectively, 
form part of the profits or losses, if any, or both, and the revenue reserves or 
deficits, as the case may be of HPC. 

5 . Saving of contracts, etc.—Subject to the other provisions contained in this 
Order, all contracts, deeds, bonds, agreements and other Instruments of whatever 
nature to which LIL is a party (other than the Agreement between the President 
of India and Esso, ESRC and LIL, dated the 14th March 1974), subsisting or hav¬ 
ing effect immediately before the appointed day, shall, as from that day be of as 
full force and effect against or In favour of HPC, as the case may be, and may 
be enforced as fully and effectually as_ if, instead of LIL, HPC had been a party 
thereto or as if they had been issued in favour of NPC. 
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6. Savin# of legal proceedings.—If, on the appointed day, there is 
pending any suit, arbitration, appeal or other legal proceedings of what¬ 
ever nature by or against' LIL, the same shall not abate, he discontinued 
or be in any way prejudicially affected by reason of the transfer to HPC of tho 
undertaking of LIL or, of anything contained in this Order, but the suit, arbitra¬ 
tion, appeal or other proceedings may be continued, prosecuted and enforced by 
or against HPC in the same manner and to the same extent as it would or might 
have been continued, prosecuted and enforced by or against LIL, if this Order 
had not been made. 


7. Capital Structure of HPC.— (1) As from the appointed day the authorised 
share capital of HPC shall stand increased from Rs. 3,00,00,000 to Rs. 10,7.1,00,000 
divided as follows;— 

(a) 75,000, G p.c. Cumulative Redeemable Preference 

Share of Rs. 100 each 75,00,000 

(b) 50,00,000 Equity shares of Rs. 20 each 

10 , 00 , 00,000 

Total 10,75,00,000 

(2) The said 50,00,000 equity shares of Rs. 20 each of HPC Shall as from the 
appointed day stand consolidated and re-divlded into 100,000 equity shares of 
Rs. 1,000 each. 

(3) HPC shall issue 29,500 new fully paid equity shares of the aggregate value 

Of Rs. 2,95,00,000 which shall he allotted as follows to; 

(a) The President of India: 21830 fully paid equity shares of Rs, 1000 each, 

(b) Esso: 7070 fully paid equity share s of Rs. 1000 each. 

(4) The President of India and Esso shall each be entitled to 74 per cent and 
26 per cent respectively, of the equity share capital of HPC of Rs. 10,00,00,000. 

8. Rights of Preference Shareholders,— (1) Each of the holders of the said 
75,000 Cumulative Redeemable Preference Shares of Rs. 100 each in ESRC whose 
names are entered in the Register of Members of ESRC Immediately before the 
appointed day shall as from the anpointed dav be entitled to hold the same 
number of Cumulative Redeemable Preference Shares of Rs 100 each in HPC as 
was held by him Immediately before the appointed day and shall be deemed to 
have been allotted to them accordingly. 

(2) The said shares shall he redeemable at the option of HPC at par plus 
accrued and unpaid dividends on six months’ notice at any time after the 
appointed day. 

(3) The shareholders of the said 75,000 Cumulative Reddemahle Preference 
Shares of HPC shall be entitled to the same rights, and HPC shall he subject to 
the same obligations, as existed immediately before the appointed dav provided 
that in the event of the redemption of the said preference shares, HPC Khali, 
notwithstanding anything contained in any terms of issue of the said preference 
shares or any prospectus relating thereto be under no obligation to Issue any 
preference shares again, 


9. Rights of Fnu’tv Shareholders—(1) As soon as mav bo alter Ihe appointed 
day. the Board of Directors of HPC shall prepare new share certificates repre¬ 
senting 1,00,000 equity shares of HPC of Rs. 1,000 each. 

(2) HPC shall send bv post to the Central Government represented bv the 
Secretary to Ihe Government of India in the Ministry of Petroleum and Chemi¬ 
cals and to Esso at the address recorded in the register of memhers of HPC a 
notice giving particulars of the share certificates to he issued to each of them’In 
terms of their entitlement under sub-clause 4 of clause 7. 

(3) The Centra] Government and Esso shall be entitled on presentation with¬ 
in two months from the date of receipt of the notice referred to in sub-clause 
C2), in exchange for the share certificates In respect of the shRres respectively 
held hv them in LIT, and ERRC. to receive in due course the new share certifi¬ 
cates from HPC in lieu of the said shares in LIL and ESRC respectively 

(41 Any rivhts specified in sub-clause (3) shall, dimnc the period be-dnnlnc 
with the appointed day and ending with the day immediately preceding the dav 
on which HPC issues fresh share certificates tp the shareholders of’ LIT he 
transferable in like manner as the shares in HPC themselves are transferable 
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and any transferee of such rights shall be entitled on presentation, within 30 
days from the date of transfer, of the letter of allotment, the relative share 
certificate in LIL and the document of transfer, to receive share certificates from, 
HPC in the same manner and to the same extent as the transferor thereof "would 
have been entitled. ecs4d s 

10. Provision with respect to taxation.—All taxes In respect of the profits and 
gains of the business carried on by LIL before the appointed day shall be pay¬ 
able by HPC to the same extent as they would have been payable by LIL, if 
this Order had not been made, 

11. Provisions respecting existing officers and other employees. — (1) Every 
whole-time officer or other employee (not including directors) employed Imme¬ 
diately before the appointed day in LIL shall, as from the appointed day, 
become an officer or other employee, as the case may be, of HPC and shall hold 
his office or service therein by the same tenure and upon the same terms and 
conditions and with the same rights and privileges as to pension, provident fund 
or gratuity as would have been admissible to him under LIL If this Order had cot 
been made, and shall continue to do so unless and until his employment In HPC 
is duly terminated or until his remuneration and conditions of service are duly 
altered by HPC. 

(2) The persons holding office, immediately before the appointed day, as the 
auditors of ESRC, shall be auditors of 11PC and shall hold office until the conclu¬ 
sion of the next Annual General Meeting utter the appointed day, provided that 
the audit procedure shall, as from the appointed day, be governed by the provi¬ 
sions of sub-sectlomi (31, (4) and (5) of section 819 of the Companies Act, 1958 
(1 of 1956). 

12. Provident, Superannuation, Welfare and Other Funds. —(j) Where LIL 
had established a provident, superannuation, welfare or an.v other fund for the 
benefit of its employees and constituted a trust in respect thereof (hereinafter 
in this clause referred to as an existing trust), the moneys standing to the credit 
of such fund on the appointed day, together with other assets belonging to such 
funds, shall stand transferred to and vested in HPC on the appointed day free 
from any such trust. 

(2) HPC shall as soon as may be after the appointed dav constitute In respect 
of the moneys and other assets which are transferred 1o and vested In it under 
sub-clause (1), one or more trusts having objects, terms and conditions similar 
to those of the existing trusts as in the circumstances may he practicable, so, 
however, that the rights and interests of the beneficiaries of the existing trusts 
shall not in any way be diminished or prejudiced, 

(3) Where all the moneys and other assets belonging to an existing trust are 
transferred to and vested in HPC under this clause, the trustees of such trust shall, 
as from the appointed dav, stand discharged from the trust, except as respects 
things done or omitted to be clone before the appointed day. 

13. Board of Directors of HPC. —Every director of LIL holding office as such 
Immediately before the appointed day, shall cease to he a director of LIL on the 
appointed day and as from the appointed day, until fresh appointments are 
made by the Board of Directors of HPC in pursuance of the Articles of Associ¬ 
ation of HPC, the persons who constituted the Board of Directors of ESRC 
immediately before the appointed day shall constitute the Board of Directors of 
HPC. 

14. Dissolution of LIL. —Subject to the other provisions ol this Order, £S 
from the appointed day— 

(a) LTL shall be dissolved, and no person shall make, assert or take any 

claims, demands or proceedings against LIL or against any director 
or officer thereof in his copfieitv as such director nr officer, except 
in so far hs may he necessary for enforcing the provisions of this 
Order; and 

(b) the right' of every shareholder to or in respect of any share in LIL 

shall be extinguished s nd thereafter un such shareholder shall make, 
assert or take any claims or demands or proceedings In respect of 
any such sba.ro, 
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j 5 . Registration of the Order by the Registrar of Companies.— The Company 
Law Board shall, as soon as may be, after the Issue of this Order, send to the 
Registrar of Companies, Maharashtra, a copy of this Order together with the 
printed copy of the Memorandum and Articles of Association of ESRC os altered 
by this Order, on receipt of which the Registrar of Companies, Maharashtra, 
shall—' 

(1) register the Order on payment of the prescribed fee by HPC inclusive 
of the prescribed fees for increase in its authorised share capital as 
provided herein and shall certify under his hand the legislratlon 
thereof, within one mouth from the receipt of the copy of the Order 
by him; and 

(ii) make necessary alterations in the Memorandum and Articles of 
Association of ESRC. 

1G. MemoruiUhini and Ankles of Association of HPC. —The Memorandum 
and Articles of Association of ESRC as they stood immediately before the 
appointed day, shall as from that day, be the Memorandum and Articles of 
Association of HPC subject to the amendments specified in the Schedule attached 
hereto. 


The Schedule 
(see clause 16) 

Part I,.— Amendments to the Memorandum of Association 

1. In the heading, for the words and figures “Indian Companies Act, 1813" 
the words and figures "Companies Act, 1956” shall be substituted. 

2. In the title and clause 1, for the words “Esso Standard Refining Company 
of India Limited", the words “Hindustan Petroleum Corporation Limited” shall 
be substituted. 

3. In clause 3, in Object (a), after the words “volatile substances”, the words 
"lubricating base oils and carbon black feedstocks” shall be inserted and after 
the word distil the word blend shall also be inserted. 

4. For clause 5, the following clause shall be substituted, namely;— 

“5. Capital, —The authorised share capital of the company is Rs. 10,75,00,000 
(Rupees ten crorcs, seventy-five lakhs), divided Into 75,000 prefer¬ 
ence shares of Rs. 100 each and 1.00.000 equity shares of Rs, 1000 
each, and there shall be attached to the said preference and equity 
shares respectively the rights, privileges and conditions in that 
behalf stated in the accompanying Articles of Association.” 

Part II ;—Amendments to Articles of Association 

1. In the title, and in Article 2, for the words “Esso Standard Refining Com¬ 
pany of India Limited”, the words “Hindustan Petroleum Corporation Limited” 
shall be substituted. 

2. In Article 5, for the words “an Ordinary” t.h c words “a Special” shall be 
substituted. 

3. To Article G7, the following proviso shall be added, namely:— 

“Provided further that unless the shareholders shall by Special Resolution 

specifically so authorise, the Board shall not be entitled to exercise 
the borrowing powers in such manner as would result in the debt 
equity ratio of the company being changed beyond the range of Pi 
to 2.5:1." 

4. For Article 109, the following Article shall be substituted, namely:— 

“109. Number of Directors.—Until otherwise determined by the share¬ 
holders by Special Resolution and subject to section 252. 255 and 259 
of the Act, the number of Directors shall not be more than eight.” 

5. In Article 121, the following shall be added at the end, namely:— 

"So long as Esso Eastern Inc. shall hold not less than twenty-six per cent 
nf the total equity paid up share capital of the Company, thev shall 
be entitled to nominate and appoint 1w 0 directors One of the %aid 
directors specified in writing in this behalf by Esso Eastern Inc. shall 
not be liable to retire by rotation.” 
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8. In Article 126, after the words and figures “Section 259 of the Act’’, the 
words and figures “and within the limit fixed by Article 109", shall be inserted, 

7. To clause (e) of Article 147, the following proviso shall bo added, namely:— 

“Provided further that a Special Resolution of the Company in general 
meeting shall be necessary before the Board may exercise the 
following powers:— 

(a) To sell, or otherwise dispose of any part of the fixed assets of the 
Company exceeding Rs. 50,00,000 in value based on the cost of 
acquisition thereof, 

(b) To diversify into noil-allied lines.’’ 

8. In Article 171, after the words and figures “Sections 224 to 232'’, the words 
and figures “as modified by Section 619” shall be inserted. 

[No. 24/4/74-CL.I1I.] 
By order of the Company Law Board 

P. B. MENON, Member, 
Company Law Board. 

«pnf pmw) 

f*f*r dti) 

5ITT7T 

d$ fodfT, 12 3jBT$, 1974 

flToVfofao 3 2 0 (W).— dd: "dd^Ndr fkfJkk ?rfafddT, 1956 ( 1956 

dd l) % dT«ftd fddfad dddft St *ik Sddd Tfa^ffd TP-rf'-Td Ed fdfkTd 

ddkdr THT, dfd, Tp=df-400074 T o TdT ~djd Td dk dddd idT TikcrTT % fdfddkT 
dd ddTdR dRffT ^ ; 

sfk dd: trpift Fjsry fVqjr^fvrg ^cT-fr ect fkrdr PtFttt ttttIt ddqkr 
*rfsrfddT, 1913 (l913dd 7 ) ^7 SWfd fddfTd ddr^ft % dfk ?Tdd TfdT^d dddfad 
fdkdd TfE, T^df- 4 0 0 0 7 4T I, TTT'f JK ddddf % fdfddfE d’k fdTdd 
apT ERdK «R?ft | ?fk ttht if 51 ^ Jr dr rkr dr srrrwd drrfr | ; 

?fk dd: d^ft (TTdd JT TddiTf dd Edd) drftjfddT, 1974 (l974dd4) 3T7T 

rrwftfTdd-7?r ddd Tk Tf%d Tlf^df Tk dTfTrd 1 3 TT# 1974 % %BTtd 

TTddT Jf fdfrd T7X f^rr iprr ; 

5l"k Td: %dftd dddfR % Tk TTRId TdTdd i?dft (dRd T Ed^Tf 

dd 5Tdd) srfafddT, 1974 ( 1974 dd-4) dft dPT 7 \dHT TdrT wfdddT dd ddtd 
dTT^^rr Sfft^ddr T° 2 l/8/72-dTr£ dfr dt aftdT H, dkkr 1 4 Tr# 1974^dTCTfd^ 

kdT % ft? TTCd Jr fddfr TWT dr ddd Jr tT^ft ^'d-^ drfWTT, dT dfk fjjd 

ddT dTfdrd dd TTddT Jf fdf^d d% # EXIT 1 5 TPd 1 974 Jr T^dft 7^^ R'hlEidd 

qrPTffr wre ^fJi'dT fkfrird Jr fdfrpr prkr ; 

dfk dd: d>Ttd *RddR, T1TE: dRTt TRTJ frdnrfdd ddd^ft TRI fdfrdd 

dfk ~dd ?kWT fkfiTdd. XT dddfddt ET farr. dTddf wfErfddT, 1956 ( 1956 dd l) 
diJ srnr 6 1 7 d<rr dfkrrfad dTdfprt ddRfddt dd nf % % Trtrm ^ w 7 4 
dfdTTd, dlTd % TKJh fd % dTd Jf dTW dRdf ^ ; 
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p'kPRRqtt Msrafrr pt ppihtp RPPTt;fp m pk %t it ptrpp % fr pijp 

Sfkpi fkfpk k nTJTt RRi kpTPfpP PPPPT PTPI S[farpT fpfPTP % PTP PPlirfkf 

tp fktT ptpi pifk;, prk ppp kr pk pr p^kT prtct pt g?nw pk fkrRi ppR 

PRpV PPTTT pfpp PernTynAPT pk fpFfRPnT p fpPT PT P% ; 

pk PP: PPPTfpn Plkr Y PPP k rrp pfa, pupf-tPl PPH RP Tfkpt fpfikTr 
Pk PiPT tkpr fkbRiHP RPPV ptp ^fRPT fpfpY? k pP pt pf I sfk Rfit PFT 
PETTPi pk PTtfpf TT PRk fpfp pk?qm fppTT PC fpPT PPT I ; 

pr Pt, %kp arr % prYt pip fknp k pfRjpR p° Pro pro fpo 443 
(f), Cfkk 18 PRPP 1972 % RTP qfet PRpt Kftrfwf, 1956 ( 1956 PT l) 

k RTCT 396 k RTPm ( 1) Pk ( 2) <(RCT FTP wfkFl PT PPR pk £rr, pipk fpftf 

®ft# fPRfafkl prkr FRr I :— 

1- ttfiHR srm.—FT PTkl PT RTF R4 ?fkFT fpjpTT sffa n?k RRy frq^fkl 
PRk pTF ^fkqj fpfpjk CtFriRF prkr, 1974 I I 

2. TfTPTPTT—FT Flkl it FT PP fp PT<f F PRFT ptftTP F |t, 

(p) "(apt fkr’ it ^ pnkr prink | fkrk m prkr rapt it pftkjfpp 
fppr ppt % ; 

(r) “to fro po" Jr >rwfr kprkk prk, ftp #spt Mak 

’crfYrarrr & ; 

(p) “p?p?ft” ir "kt Fk F* pfak | ; 

(p) "%o To tt<i" it fFFTR- ffrfkF ^Tr'Tt>!PT f^rfpiT pfppr % ; 

(p) "tpo fpo" it PR ^kfTT fppTJ? pfvTTT t J 

3. PtTfRcrt PI RRIRPR.—F To tpo pr TTPT (FlT fPT P>, To fto 

po Pt prPr ?ftp gpir fpfFl IT SfTFlT 5Tk Tp PRPP pr ^pp rto tp» Po PI 

pip T^PiP^^Yfapp ptriYpp tpfiTTT" it qfrqfpp ffr prrpT pk ft^i 
pwknr 17 , ppifprft trt ^Rf -400020 it ?k 1 

*q<sr\PRT.—^jo ^o fko % p4pp it rrtft p#fr prfknt pfaPR pfprpi Ffapnc 
tfk fkNiftrpR n«rr P*fT ppfk pt| ps ptp pt pt ppp, ^ <ft pt pjjtf (ippp 1 ' 
ppp sfk t'p pTppp pt pfkrfkr f) ppIpep, pipfsrfppf tffp ^tt% % pfppp fpfpsrrP 

PkYk PT% it PT ppit it P^PP PIP PTp PR PPT fpr pk pfpPT7 Pfktfpcl % PT fppp 
fpp ir sTp p^o fpo % pprfprp p^p pfpt pi fpppp it p, Pk: Rtir PPftrP fppt 
Pt PPTT PtPPtpfeTt, rfpRT pPpPPP^TPRPPtPRfPP, PkFTPrt»lo foo 
% PP PPP fkPPR fkfr Pt flRT Y PpY ptpp- PtP pk PR prfpR PR PTRR'rnr pfipfp 

t I 


4 . Rlftt pjfptp P4t Tr PRRr. — R prkl % PPkPT %fpn; fppcr fpp % 
£k gpptff fpp pt 7.^0 ^o fpo % pk ptp pt rTpp i, pfp pk it, pt Ptpf, pk pjo fpo 
k fppTP f rt prRpfpp t ppr rpr prkpfppt pt pr, pfpktir, PiPtYf, pp^o ko 
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fr 0 f 0 ft RRrfkr ft Rrkft, rr r fe° rt<> ft rrr: RRrfrRfR ntr fk RTfRRt 
Rfa ftf ft RT RT ft fk TPFR Rrr%fkft RT Rif RT RR RR ^Rf I 

5. RpRRTWf WifR ft ?RTRf;?T.—2R RTRiR if RrFR-R 5PR 7TW1 % RfftR 7 RR 

f rj fRRR fiR % ster TrfrRcRRRT rt RRrft Rft ffRRTrf *riw. rpr: nk ffft 
ftsntfr ft 5 rt kftfkft Ftrytpj° %° ff ° rr^:q-^^n- £ (rtrt f Tn^rPrRk 
tto fro 47 o sffr ^0 fro %#q- FfrttN 14 Rrf, 1974 % wr ^fT5T) rr far 

*t RRTfkrlf fa <f<> w° % fRRR rt rr% Rsrif RRfT^tfaRRT rrw «fhc RRTRftRfaft 
*ik RRRtfa^far it fk RRTft it RRfa ft rt Rkft Ri ff ro ?° ifa % rrtr 
RT fa'to RTo RRft WRIT ft RT fat R fa fo RT° % RRT f Rift fa RR f I 

6. fRfRfr VTRartfaff wit iRTRff —Rfc Frrr fa ft Rjj°Rofa> ^rrt rt rr% 

fRRJ ftf RTR, RTSRRRR Rfa RT fat ft RRK ft ?PR MrY RIRRlfaf ffa ff, ff 
RR|o $0 ffo f RRRR f fa Ro RTo if RPRFR RT SRT RTRFT R RRTfW ffrrff RTR f RTTR 
RRRT RWRR R#t ftRT, fa ftRT fa RTRRT RT RR RT fat RRTT RfarTT RRTR R|f TSTRT 
faj R^ RTR, Rt'RTR•'[, R-ftR RT R^R RTRRTfat fa 'to RTo ^RTTT RT RRf fal fat 
ftPr R sfk RR fRPRR RR RPR fat RT faff fafatfa ft RT Rift fk RRfa ft RT 
Rfft fa rr frr r, rH? rr rt%r R$r ferr j irt i'trt ft, rrjo ffo rrrt rt rrr Ptrit 
RT^, RfRRtfRR fk RRpTR ft Rift RT ft RT RRRt I 

7. ffo Ro RITo ff O ft qsft ff FfTRRT.-( l) f'IRR flR R ffo Ro RT 0 fRo 

ft!TrftrfRTrRT^ 3,00,00,OOORqR^ 10,75,00,000RTTR^RtttRt Rk fRMfRpSR 
¥<T It fRRffRR T^Rt :— 

(R) 75: RpTRR 100 RTCT Rpl RRrfRR RtRftR RffTRTRt TTRT f 

ff J TTR R 75,000 RfRpTR RtRftR RfROlfl fRT , 75,00,000 

(»R) RtRRTRRFRRrsrrR'RfR^f fkTTRTt 5 0,00,000 RTRITN 

f RR ...... 10,00,00,000 


R>R . 10,75,00,000 

( 2) fe [0 To R?r° Fro f RtR RRR RfRRraTPR RRT f ^RR 50,00,000 RrSTTR 
f rt fRTR fRR R RRff 1 ft RlRR fk 1,000 RfR RiRP^l f Rr f %R[R R 100,000 

RTRTTR TTRff R 'JR: fRRTfRR fffj R|RR | 

(3) f^o >to Rfo fRo, 2,95,00,000 FIR f RRfRR RfR f 29,500 RR 
^RTT: RRR RTRr^R RRT JRtRR RR^ft ft fRERpRff R RR R RlRfHR R(RR : 

(R) RFR f Rl^RfR : 1000 RTR r[r ^RR : RRtT Riai^R % fgR|R R 
21,830 'J'RR: RRR RTRITtr ^RR I 

(^) trrRl : 1 000 RTR RfR 'JRR: RRR RTRFN fR 7 " f f^RTR R 7,67 0 ^W-' 
RRR Rl'RITR TTRR | 

( 4 ) RPR % TT^qfR fk RRRt tfltRckr k t» RTO f 10 , 00 , 00,000 

WJ ft RFRPTT fRT iff % R‘TR: 74 RfRUR Rk 2 6 RpTTTR f |RTIR ftf I 
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8. TOTOnTO TOWf*WTir.—( 1 ) tr 0 *£o pr> TTo if lOOXqqqpT 

qrrPrq qTOTOTO TOTOnTO qqx TO fqqR q qw 75,000 qTTOTOn qrTOTO 
wFTOnTO TOrx'f % qq itrTO if Jr q?TO fTOrTO qrq qo f £ 0 fro q« TO q^TOt % xfTOzx 
if, PmfTO TO TOq qTO TOfTOq qq #f?fo <?o qqo t 100 Xqq 5 TTOmTOqqq>TOTOT 
TO'srqrTO qqx % f^TR Jr qqTO TO wr if qrwPrq q'rTOTO qfwrTO TOx sht^t tTO TO 
TPIR TOlT PTOf qqTO JRT Pm fTO % £>5 gq HTp.q fTOq qq «T tflX q FPTX q^ 
qqqqiX STRpq foil qq qTO qTqq I 

( 2) qqq TOx Pm fTO % WT?f fTOTO TO qqq E: RTR TOf gqqt TC f$o <?o 
TTo TO FTTR 7 T qq-q?q fRT TO^qq TOx qqTO WlTOW TT qTOTOTO fW I 

(3) ftjo two % qw 75,000 TrrTTOq TOTOTO qftrqrTO TOrcf % TOrxmxqr 
xTO TOtnrrrxf % ^wr qpr TOxfTO TO two q^f qTRqiTO % snfrq xfpff TO pmP r % 
TO ^ prePTH TO I 

TRJ q-R TOTOrTO TOTO % qfTOfRq TO TWT J[ f?o TO 3f,To qqq TTpRlTO UPTO 
% ^darrT % f-pqff fTOfgqf Jr qr qq Jr qqfqq fTOft Pmq TOTOw Jr Prqf qrq % ?Pr 
rjq *fr, qq: TOf TOTOrrTO TOrx jffaq tto %• Prq fw TO mam q srTOq qTO TOTO 1 

9. qRTRT STTRmftf «P WfaVIT.— ( l) Pm pR % TRl^ qqmTq TOW 
fTO P two tw PTOsrq-qff qq TOrx sqm* twrx TOm 5ft poooxwq TOqqTRTXq 
qwx % pqrw Jr Pro TO tw» % 1,00,000 RRnqrwTtf%P=rq 5W 1 

( 2 ) ffco <To TTo, %Rfl'tr RRTR p5RR 5rfTplPrR TO Wll % ^P-PPT 

3 ftT TOR-T %■ *TpR JP-T fw TOT t, wk qpfr TO, f^o T« Wo % TOTOf 

TpspsT Jr wriPirTOT TO to, tr; sm, qjfr grorr q^fr fTOTO r ww shtpiTOT TO Prfw- 
feri TO RrqTO TO sp? 7 % 4 % TOTO 34 % ^pTOT % fTOrrof % wrt tow 

sfTOt: TO jTOer Prq wTO f 1 

( 3 ) TOTOt rpprTO rq^TOT'T w ( 2 ) *r fTOTOe groi TO snfTO TO mfTO t 

TO wr ^r TOtp, 'TRTiM'i tt ?q^o wrf° fw° TOr qo TOo fT° tto it wTO stto ^-hvi : 
srrfR tttTO % it 5- Jr tTr tott TO % prq TOPdr Jr, spror: pro TOt qo TO 

fVo tto Jr TOTO % Jr f^o to two % wq wjr twirr, wr«f Jr, sttr 
tiTO % TOq fPf r 1 

( 4 ) wrtp ( 3 ) q PtPtTOp TOf TOwttr, Pm fTOr % ttpr ?TO ttTO TOt 
ww fqq %, fwwTOfqo TO tto, fo Pro % TOtrttTOTO qq sttito qrqTOjw T-rTOr t, 
5 R-; qqqTO Prq TO qqiR fTO qrTO TOTOr % TOrrq qqt tttt q qqnTOq qPT Pro srwr 
Jr f^o qo qqo % TOrrqTO wq wqnTOq sTO | rm qJr TOTOpitt tt TOt TO tphTOTO, 
spqqq TO qrTOw Jr TOq Piq % TOqr, witTOt qw, ?^o ^o Pro Jr TOrftrq; wqq qqm 
qqqqr sqqrq TO qwiTOr % qqqqrqq tt po qo qrr® Jr qTO qqri Jr TOx qq Ptrtt 
qq fqq qprx q qlr fqq PTRrx qqr qqwr sqqrq; ^qr^TX. xrqr wqx mnw qqq 
q:TO X fqq ?tttx ^TOr 1 

10. q? aqTq qf ®qx' q q-RR.—Pmq fqq % gq rj;o i o pro jtxt fqq qq qrrxqrx 
% qrTO TOx qfTOnTO % qr^ Jr qTO qrx, qo qqo jrxr qq fqrqrx q^ qTOr 

qq, Pp TO TOt tt wrTOr q fXTT qqr TOqr TO, qjo TO pro nixt qTO frq 1 
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11. fawn wfsrvrftiilf wh: wm qwmrfaft v »rfa r otww—( 1 ) ^ 

fao q fqqq far % 5 fa ffaftfaq qfap yjf-qqfaF nftWtfa qT qfaqfa (farfa 
*mpfa ftfaw ?faf) , ffanr far it, qqTffafa, fao <f o qqo qq nfwrft qT snq *fahqfa 
?> srrqm sfrq ^nt ^rrfa- w fak ^ faqnrqf sfk ufat qr cm qqrrq, qifaq fafa ht yq- 
qrq % qrt it srfjjTRf sfk f^TprrfinPTTf qfaq yq$t smr w stw qfaqr qi inn 
qfaqr aft fa sit, qfa q^ srfaq q faqq qm ?farr ?r'r, ?^o fo fao % snftq snjfaq $% *rk 
T r i ! tiT tfaT rffar tfq ns? «rrft <.^m i -qq flqi fa fa° q° qq° it itsrwT fqqfaq rp-q^ 
it fffTFq- q$r rn; (fan swr qT sr«f rw fa srfa TTfasTfaF 1 nr if^T qrt ura* fa° $0 
itto arm swr? it qfarftar q$r qrt qreft i 

(2) fam far fc£fa gfa, qostoftoqro % rrktsfaf ifqqtrn?q qrfar nfat 

sqfw fa° <?o tto % rrwq??> xrfaf fak snmft qTfarr rrrcrm wfsfaurq fa qqTtfa 

qqrqqarwqfkr, qqqgqqfasTTfasrfw, f™far% qrrrqf trfafaqq, 1050(1956 
qq 1) fasrm 6 i 9 fasqtrm (3), (4) far (5) % sq*mrf arm unfairfa^rnfat 1 

12. nfaqr-fafa; wfaqlfaT>-fafaT?qTq-fafawnifafa.— (l) qfc^-fo 
fa- if ?fat qrjfarfaqf % qTfa >-6 faq qfaaq-fafa, faqqTfqfa-fafa, qfanq-fqfa qT fa£ ?m 
fafa^nficT fa fa far srfa qfa it fat ?qrn qfeq faqr fa (fait wit $n% tu4t^ \n qrnr 
it faaqrq ww TfrqqT^) fa ffarar fan q?> rfat fafa % %<j it smr usfa, qqf fafaq'f ir 
Tfafan tm qrfarqf n%r, fanq%fafatoir ?qrq%, faqnfar qirff o qo tio tfr q^far 
gt wrqt ’qfa nfat fafan rfrft 1 

(2) fao q° Tro faqq far % qw^, qqmqq ufta, nq qqrqf qfa: ?nq nrfinq'f 
% qft it, 3|> g'-T^aq ( 1 ) % *fak q% snnffa qft *fa f qfa qrrit faf?n f, 4it qr|uq, 
fqq^R qfa urq naq qfa, qft fa fqrnqrq f qfat % qffaf fansfat qfa uraf % mr^q ?f, 
fair qqr qT nN-f -nw nfan qfan xr fa qfafaqfatt it nrsq 1 fa=^ fqnnnr ?qfar % 
facrrfqqnfaq'f t qfaqnfa qfa fanf it farft nt 3 Ttt ir qfar fat qf xro/fr qT nnqr qffrqn 
qqiq q^r »mt srrqqr 1 

(3) ar^t faqfr fainm sttr it rtfafan n*ft wit infa qw faffaqt g»f 
% wfar fao q<> qno qYcrffar mift | qfa it fafan $t ^rrcft f, fa¥t % 
iqfat faqn far % ?pt qf qrr fan srntit strft qf qrat 4 r qfa it fam fam faq it 

rim % Fjnitfar $ 5 rfaq 1 


13. faw^trtq q^ptfaqq vrqfism faftr^i vt fat?iv tfti .—^ ^fan farfa^y 
qqqrqq' fqfcrcr, ^ft fqqq far % ^ nm qq qri>q qmr t^t nr nir fam fat qtt n^ar 
^fan fafifay qq fatujq? tfaf fa’tt <ftr fqqq far fa arq qqr fa^rarq i?->firqq qrrffarrq 
firfafayfa qqq-qqTjT % nqrmq it ^pir ^fafanr Tfaffaq faftfar qr ftfaqqr tti 
amqtfq^farqt q^rqttsrnfttnqwfaqnfaq it^fayf q aft nfat fafar 
qrPRt qf? it it fa-j+qnr i'jtfaqq qurfarq fafifay qq fqfaqqr qfa qfeq 

qfai 1 
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14. pt* sufm xr faxxn.—sx xkx % xxr xaxrn % xtfYx 
fxax for ir— 

(jp) ?tjx ^Pfar fx 0 fxxfxx ?ft ^rrrnrfr <qk xk -*fr axPfX, xrx sf?xr fx<> x fxxg 1 
xr fr *y fxkrx xr arfkxrxY x faxa xxxY fxkrx xt xfxxrfr xY 

t%xxiYx^xx%faxrx^xxfx*x*Trxx % xY xtTxxxtx 
% f^xrxxrx^,xk 7 Txrxsf xkrrxT xYf xrx x$f akm, xr xYf 
xxfxrfr xfr xYxr ; xk 

(sr) 5*j5 sfsaT fx° it fxtfY fNtt xY xrxer akrx xxx sttxx xt srfxxiT fxxffxx 
xx fxxr xr^xr, xk x“Y£ tfY if^r xax xtxx fxxY <kr iffxx xY 

am xk xrsrr x xtxr xr xYf xrx xff xkn at xYf xrxa i $Y x xkff 1 

1 5. XfXxY xfat*?TT JT^T ?*TX5T XT Tfx*frXT<X—TXXfY fxfa XY#, TX OT^Uf % 

srkYsY^TFxrx, xxr afYsraxafYTf^R,x^rxr^; xY ^r?rrkr a?Y n^-5Tfif?frc f^fft 
^^fxxrsfxxxr=xfY (f ^ 5 ttt sfr) % w^ntHarTr w akxfx.T srm sfk #nr 
srfxk xY xfirer ala xtxr, fxxafr arfk ax axaxt xkrxjk a^xr^— 

(i) %o k xr° arrr fx%r affx, faafir fx%r a?Ya *fY xlkrkrx | at xarxY 

jnfRfaahrc'raf if^foxxiY^ fax fax xxr : xaxftra $ Yfaarx fx<r 
ara ax xffa art xfa^Yxa xkn, fax xrfa xY a fa xY aaffa fa arfY'f 
iraxarafa faxx xx% xfaxfYxx*r fax a fa ?fxresrx % a nfaa xfar ; 
fax 

(ii) faxft fxxnrfax x*afa % max fax xxx -tpj^x if aww afxfax 

afkrr 1 

16. fj*° a° xt° xt max fax farx-mj* 3 k. —fafa fak kwrfpT arrqai' an 
jrm afk a ax tppak, a fHax fax ?r t\w> x ?'tx x'kxa ^•J^Y if fakk^ 
aMfrsFfi % w'Yx Tfja fT, 'jrfYkxPko $0 aro %?rraR , ?fkRTR , -*rf 5 ®TfYarr(Tjr 1 

(w* 16 tfaiT[) 

^TDnrip.-TkTR-iTTan vr Rsfraa 

1. wfYkar if "rkHtt x^ttY araPratr, 19.13” wkt ak skt % m ax "x^axY 
wrftrPnHT, 1956” yt^t xfYx xf • 

2. xra *fk aF¥ 1 if/k^fi ?fr? kxr^fxa x^axY srrx kVxr fxftkx” w®fY % 
^rrx ax “f^fxrx ^fYkrxx xrafkrx krfxxx” x<# xnkf 1 

3. law 3 if, a|w (x) if, “xx tfk wxr xiwsfYx a^" xsxY % arraT?];'’ fy^x 

7TTHTX kl afk Wf kx afY^XYax" qXT:XTFfaX fx<7 XTTnf ; 5fk “S[TXXX XXXl” 

x 3 xY % axxR]; “f^xx" xsx xY ar^f:x«rrfqxr fkrT ^tccxt i 

4 . XfW 5 % fXTX ax fXH'R) Ha X ( a u ® <«(i affiTj) 1 xxYx : — 

* -V 

"5. ’jafY-x'TxY xY aTTxfx xxx 'jxY 10, 75 00, 000 x<> (ax xxr¥ 
axfxxxxaxaif) |xY ioox° srfxr xfxxixxax%f^xrxif 75,000 
xfaxrx #axY «fk 1000 Xo afx xtsttth xxxf % ffxrx if i,00,000 
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wrarow wrot Sr fronfFr £ siVfr-w tft wfsrwrw wtoIt sftr wrwRw 
WTTt % TW TWW-W.JOTT Sr ^T fwfwT Ff<t ^rr ?ffwFR fTWTT- 
faFR wVt wt tft ttort £ i” 

tit .:.—ft wsftTT 

1. tht if ttosjt 2 Sr "fTRTt tofI fTFirfror FOTft ftf yfTOTr" wot % 
ott to "%^TFT ^tfaww FnrfSwr fa-fro?" wro w ^rrnjf i 

2. ST-J^T 5 Sr, “TfWRW TOTi'T^r” WOT % TTTT TO ‘ ‘ fa WT TOOTFOTW” WTO 

XW wfaw | 

3. W'JFS? 67 if, faTOifafw T tF'Tf sfTfT WOT1T, TOTtF:— 

( ‘totjf irtr 'ffr Ft w? wf wto tttf frofa toot jot ffafwOTS ^r w sw 

TFR srrTW <T FC, TOT WF Tfff W 4 TO TOT Ft W fa fat Ff faft Flfa Tlfafa 
Ffa FT fFOT W fftTT ffaWF FRW FOTft Ff TTW TiTTOW WTO OTOT 

i; i »(it wtwr % otr 2.5:1 T Tffafror ifr 5 rrT i" 

4 . sr^sfc 1 09 % rot to fwTOfwftri' OT-fai ott foot, w«rtq;— 

" 1 09 ftfawfaf TOT:—Wffa TOT TRFi^RT fawT STOTT OTTO TOOTI OTTlfTT 
W rr sffa wfarfaT Ft TRr 25 2 , 2 5 5 tfR 2 59 % W fV-T OTt f T, ffaWFt 
# tot to Sr tFetf tot jfrwt i ” 

5. T'JFJF 1 2 1 Sr, fTRfwf'FT F> SOT Sf WOT WfaTT, OTfcT.— 

"FT TF tr«ft $TOT, TOF FTO-ft €( FT TiTRF TTIOTT WTO ^ % FT T FT 2 6 
TfTFT^TRFFTTrt T^TtfT^TFTTTfTfr fTTIrT FTT Ft 
fTFTTT jffat I TOT FTOTi TOW OT fafaT ffafaTT OTT T falfa- 

fT-jfF^ WFt TO TFT ffaWFr St T WF WTFT'OTTO faTW wff £tWT l" 

6. STfwk 126 St, "STfaffaW Ft WOT 259 % SRjfa TOW gW” WOT wfa TFf % 
TOT^ 'OrkT-IFyT 109 $OT fW-f<T WtwrWwtTO" WTOWlOTFWOTOTrfrwfFD wfatf I 

7. sppefa 147 % OTF (T'>) Sr, farrfwffaw TOTO/F WTR WT(Tr STT%;— 

“TR5 TT sflT fF xri 5Rr fTRfrfTTF wfFft'Tf FI WtT fFO.' WlT % ^ FRT'ft 
TOTTW TrtTT'WT Sr rTF TtWT TTTIT FI TlftT TOT TTTWTF TtTT — 

(F) FOTft T?t fFR TTftFTf F fWt TTT Ff, FT TTF T^T Ft OTTcT TO TOT- 
f%jjroSr 5 o,oo,ooofo tF rfsrro?rt, tootot otott otttfttt i 
(TT) 5TTT«nff fwff T TTOT” 

8. 171 Sr, "TftrfTFT fF WITT 224 ST 2,3 3 % T'JTTW Sr" WTOt iflR 
WFtFOTTTO "wfErfOTTFtTm 619 5OT TOTT TTOT'P’Tr TRT 2 2 4 Si 233%?EJTOW Sr" 
WTO «rtr FF TTO:OTfrT fFT WT'SSf | 

[To 24/4/74-Tto OT°'3] 
FOT-ft fTfST Tty % TTTOr Sr, 
rfto Tto SrTT TOTT, FOTft Mr Til I 
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